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Silver Cove Marine Vessel Restoration Agreement 
 
Silver Cove Marine is a high-end inboard boat restoration facility.  This document 
is meant to clearly articulate the agreement between Silver Cove Marine, LLC and 
the customer.   
 
Let it be known that the work involved in marine restorations is difficult to 
estimate.  While Silver Cove Marine, LLC uses our best effort to provide estimates for 
restoration work to our customers, these are just estimates, and the actual costs 
can and likely will differ from the estimates provided. 
 
Silver Cove Marine, LLC restorations are completed on a time and materials basis, 
meaning that we will charge the customer our shop rate times the number of hours 
required to complete the work requested on their vessel.  Our current shop rate is 
$90.00 per hour. 
 
Parts and materials will be marked up at an industry-standard rate.  This is 
typically 25%, but can differ for certain items.   
 
Certain aspects of our restoration work may be outsourced to outside vendors as-
needed.  This is done when the expertise of a vendor exceeds that of our in-house 
staff.  Our in-house staff carefully monitors the work of our outside vendors, and 
the quality of all outside vendors’ work is held to our own very high standards.  
This work may be completed onsite at our facility, or at the vendor’s facility if that 
is more appropriate. 
 
The customer agrees to maintain insurance on their vessel at all times while work is 
being completed by Silver Cove Marine, LLC or our vendors.  This insurance should 
cover the replacement cost of the vessel, and necessary liability concerns of the 
owner.  The customer agrees to notify their insurance company of the fact that 
Silver Cove Marine, LLC will be completing restoration work on the vessel, and be 
certain that their insurance will cover their vessel while in our possession. 
 
 



The customer attests that the vessel is titled in their name, and that they have the 
authority to request restoration work on the vessel.  The customer attests that the 
Hull Identification Number and/or trailer Vehicle Identification Number have not 
been altered.  Silver Cove Marine, LLC will not alter, modify or remove HIN or VIN 
numbers. 
 
Silver Cove Marine, LLC is not responsible for any items left in the vessel by the 
customer. 
 
Silver Cove Marine, LLC cannot commit to a specific timeline for project 
completion.  We will make our best effort to meet the customer’s desired timeline, 
but as with any restoration, there are always unknown factors that come up, and 
that makes setting a firm timeline for restoration projects impossible.   
 
Either the customer or Silver Cove Marine, LLC may choose to end the restoration 
process at any time.  In the event that termination of the restoration is requested 
prior to completion, the customer may retrieve the vessel once all outstanding 
invoices are paid. 
 
Silver Cove Marine, LLC will invoice the customer twice per month for the work 
completed during the prior billing period.  Payment is due when the invoice is 
received.  The customer will receive an invoice detailing the work completed, and 
pictures of the work will be available on the Silver Cove Marine website.  Customers 
are welcome to come to our facility to view their vessel while under restoration, 
provided that Silver Cove Marine, LLC is given at least 48 hours notice.   
 
If payment for an invoice is not received prior to the next billing period, work may, 
at Silver Cove Marine, LLC’s discretion, be halted on the customer’s project until 
payments are brought up-to-date.  In this case, the customer will be charged a fee 
of $15.00 per day for outdoor vessel storage until payments are brought up-to-
date.  Under no circumstances will Silver Cove Marine, LLC continue restoration 
work if a customer is more than 30 days behind in their payments.  At this point, 
the project will need to be rescheduled in order to fit back into Silver Cove Marine, 
LLC’s  schedule, and the $15.00 per day storage fee will continue to accrue until the 
vessel is retrieved from our facility, or restoration work begins again. 
 
Past due invoices are subject to a late fee of 5% per month.  The customer agrees to 
pay Silver Cove Marine, LLC’s legal or other fees associated with collecting past-due 
accounts.   
 
 
 
 



Customer grants Silver Cove Marine, LLC permission to use images and descriptions 
of their vessel and its restoration work on silvercovemarine.com and other 
websites, print media, and other outlets as Silver Cove Marine, LLC sees fit.  
Permission is also granted to post similar information on the social media 
accounts relevant to Silver Cove Marine, LLC and PlanetNautique.com. 
 
Customer agrees to follow Silver Cove Marine, LLC’s payment schedule below.  Please 
note that all payments will be subject to sales tax, as required by law.   
 
Initial Deposit:  Silver Cove Marine, LLC requires an initial deposit of $5,000 or ten 
percent of the total estimate for the work requested, whichever is higher.  This 
allows us to order the necessary parts and plan for our restoration needs.  If 
paying via credit card, a transaction fee of 3% of the payment will be assessed to 
the customer. 
 
Periodic Invoices:  Silver Cove Marine will send invoices to the customer via e-mail 
twice per month.  These invoices will charge for the parts, labor, materials, and 
other fees accrued during the previous billing period.  These invoices may be paid 
online using a credit card or by check, but payment must be received before the next 
billing period ends.  If paying via credit card, a transaction fee of 3% of the payment 
will be assessed to the customer. 
 
Final Payment:  At the time of restoration completion, a final invoice will be sent to 
the customer.  This final invoice must be paid before the restored vessel will be 
released to the customer.  If paying via credit card, a transaction fee of 3% of the 
payment will be assessed to the customer. 
 
Date:  
 
Customer / Vessel Owner Name:  
 
Vessel Year, Make & Model:  
 
Hull Identification Number:  
 
Insurance Company: 
 
Insurance Policy Number: 
 
Trailer Year, Make & Model: 
 
Trailer Vehicle Identification Number:  
 

Vessel Owner Signature: ______________________________________ 


